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System demand steadily declined on Thursday from morning highs of

- - - - - - 377mcm to 369mem however the journey was not without issue! WD prices
Price Period Closing Price [ Opening Price | Change traded as high as 60.75p/therm as linepack dropped 11mcm falling short.
PPT PPT
Day-Ahead 57.50 59.00 1.50 Interruptible capacity was scaled back at some of the UK beach terminals
and reduced flows through the St Fergus Shell sub terminal also contributed
Feb-08 58.50 59.20 0.70 to the WD price surge.
Mar-08 57.80 58.80 1.00
The afternoon brought with it a change in sentiment as the WD and DA
Apr-08 53.90 54.35 0.45 contracts fell back 2p/therm weakening the entire curve in part. By 3pm
May-08 52.10 52.45 0.35 linepack had recovered from its short position remaining balanced for the
inder of the day.
Jun-08 50.15 50.45 0.30 remainder otfhe Gay
Jul-08 49.60 49.50 -0.10 Other factors contributed to the losses across the curve such as the slump in
~ Brent Crude Oil prices yesterday afternoon. With heavy gains day on day it
Aug-08 50.90 51.25 0.35 was inevitable that the ascent would run out of steam without additional
Sep-08 50.30 50.50 0.20 fundamentals to support the level of increase however storage stock levels
Oct-08 56.20 58.24 2.04 still present a large area of concern to many players and consequently we
. y g may simply be in the eye of the storm.
Qtr208 52.10 52.42 0.32
tr308 49.90 50.42 0.52 "
Q Market Opening Commentary
Qtr408 62.60 63.31 071 System demand opened 7mcm above forecast this morning with system
Qtr1-09 69.20 69.85 0.65 demand 17mcm above SND. Linepack opened short and reached a
bal d iti t 10am.
Qtr2-09 52.20 52.95 0.75 alanced position at 10am
S08 51.10 51.41 0.31 Prices firmed this morning from yesterdays closing positions in a very
W08 65.90 66.54 0.64 prompt price and linepack sensitive market. Prompt prices continue to
. . . pass sentiment through the curve however forward prices remain below the
S09 51.10 51.92 0.82 levels seen yesterday morning.
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Gazprom Marketing and Trading Retail Ltd
Camellia House, Water Lane Wilmslow, SK9 5BB. Tel: 0845 230 0011
Legal Disclaimer: Any pricing, market information and/or commentary contained in this Daily Gas Market Report (“Information”) is provided for general information

purposes only. All prices are indicative and are not based on tradable prices and/or volumes. For the avoidance of doubt, [GM&T Retail] expressly disclaims all warranties,
expressed or implied, as to the accuracy of the Information provided, or as to the fitness of the Information for any purpose. Recipients of the Daily Gas Market Report must not

rely on the Information and must take appropriate steps to verify such Information before acting upon it.”



