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Another bullish day on Wednesday as demand increased steadily

- - - - - - throughout the morning. Linepack struggled to keep pace with demand
Price Period Closing Price [ Opening Price | Change increases consequently falling short by 14mcm by 11am.
PPT PPT
Day-Ahead 57.20 59.00 1.80 The short WD position sent the prompt higher with the entire prompt and
curve seemingly following WD higher. Deliveries from Rough and the Isle of
Feb-08 58.70 60.10 1.40 Grain were slow to start however by early afternoon deliveries were at
Mar-08 58.10 59.90 1.80 similar levels to the previous day.
Apr-08 54.60 55.40 0.80 By mid afternoon the additional deliveries aided by a fall in system demand
May-08 52.80 53.55 0.75 caused the market to retrace some of the earlier gains however the reprieve
hort-lived.
Jun-08 50.65 51.35 0.70 was shorive
Jul-08 49.70 50.95 1.25 By late afternoon system demand was once again rising and with linepack
~ tightening the prompt led market pushed higher still. The front months
Aug-08 51.10 52.30 1.20 gained in line with prompt movements with Feb-08 trading above 59p/therm.
Sep-08 50.90 51.55 0.65 Once again sentiment passed through the curve with W-08 gaining on the
Oct-08 57.10 59.57 2.47 back of prompt and front month increases.
Qtr208 52.70 53.43 0.73 Market Opening Commentary
Qtr308 50.80 51.60 0.80 System demand opened 9mcm above forecast with linepack opening tightly
Qtr408 63.70 64.76 1.06 balanced. The tight system and continued pressure on the prompt
extended previous session gains pushing WD up to 60p/therm.
Qtr1-09 69.90 70.75 0.85 P gains pushing T up fo 55p
Qtr2-09 52.80 53.55 0.75 By 10am demand forecasts had fallen by 5mcm helping linepack gain
S08 51.80 5251 0.71 Iehgth as WD eased back marginally. Howeyer with the fundame.ntals
driving the increases unchanged the curve failed to respond despite the
WO08 66.80 67.72 0.92 front months being particularly sensitive to demand and prompt price
S09 51.80 52.52 0.72 increases!
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Gazprom Marketing and Trading Retail Ltd
Camellia House, Water Lane Wilmslow, SK9 5BB. Tel: 0845 230 0011
Legal Disclaimer: Any pricing, market information and/or commentary contained in this Daily Gas Market Report (“Information”) is provided for general information

purposes only. All prices are indicative and are not based on tradable prices and/or volumes. For the avoidance of doubt, [GM&T Retail] expressly disclaims all warranties,
expressed or implied, as to the accuracy of the Information provided, or as to the fitness of the Information for any purpose. Recipients of the Daily Gas Market Report must not

rely on the Information and must take appropriate steps to verify such Information before acting upon it.”



