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Market prices

Price Period | Closing Price | Opening Price | Change
PPT PPT

Day-Ahead 50.70 51.00 0.30
Jan-08 52.70 51.75 -0.95
Feb-08 52.90 51.85 -1.05
Mar-08 50.80 50.05 -0.75
Apr-08 47.50 47.74 0.24
May-08 45.20 45.48 0.28
Jun-08 43.60 42.54 -1.07
Jul-08 43.80 44.10 0.30
Aug-08 44.80 44.77 -0.03
Sep-08 44.70 44.77 0.07
Qtr108 52.30 51.20 -1.10
Qtr208 45.50 45.25 -0.25
Qtr308 44.80 44.55 -0.25
Qtr408 54.60 54.71 0.11
Qtr1-09 59.80 59.84 0.04
S08 45.10 44.90 -0.20
W08 57.20 57.25 0.05
S09 45.40 45.22 -0.18

UK High & Low Market Prices

Market Close Commentary

A healthy linepack softened prompt prices yesterday despite high
system demand above SND.

Healthy flows of around 40mcm through the Langeled IC (40mcm) and
Bacton IC (15mcm) together with storage withdrawals from Rough
(36mcm) and Hornsea left the market oversupplied.

Prompt prices opened at similar levels to Mondays close but quickly
softened as the sell off began. The bearish sentiment pulled WD down
from 53p/therm to around 50p/therm and DA down to around
50.7p/therm. WDNW remained at a premium to the very prompt
closing around 51.50p/therm.

Thin trading was evident further out from Q1-08 with players being
reluctant to take positions further out thanks to a lack of liquidity.

Market Opening Commentary

Linepack opened long this morning with demand opening around
380mcm and quickly rising to 385mcm by 10am (24mcm above SND).

The length on the system compounded the already bearish sentiment
as WD traded down to 48.50p/therm before rebounding to 50p/therm

as linepack lost some length.

Liquidity across the board this morning is very thin with trade further
out from the prompt very thin.

System Position
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Gazprom Marketing and Trading Retail Ltd

Camellia House, Water Lane Wilmslow, SK9 5BB. Tel: 0845 230 0011

Legal Disclaimer: Any pricing, market information and/or commentary contained in this Daily Gas Market Report (“Information”) is provided for general information
purposes only. All prices are indicative and are not based on tradable prices and/or volumes. For the avoidance of doubt, [GM&T Retail] expressly disclaims all warranties,
expressed or implied, as to the accuracy of the Information provided, or as to the fitness of the Information for any purpose. Recipients of the Daily Gas Market Report must not

rely on the Information and must take appropriate steps to verify such Information before acting upon it.”



